


COARSEGOLD CABLEVISION, INC.

P.O. Box 870 » Murrieta, CA 92564-0870 1-800-827-2880

Impact of Must Carry Regqulation: (cont.)

Estimated
Description Cost
(1) Addition of (3) must carry
channels £ 7,500
(2) Moving of (4) satellite channels 2,600

(3) Changing of entlre channel trappxng

system : _ 4,300
TDTAE?COSTv $14,400

It should be noted that a total cost of $14,400 equates to
a one time cost of $22.60 per s scr;ber for a system of this

size.

Must carry status for Home Shoppxng Club w111 reduce net
profit by $1,200 a xear.

Supporting Documentat1on‘ The following documents ttave been

provided to support this request-

(1) Request For Approval Cover Sheet

(2)

(3)

Ending 1992 * %

(4) Financial Statement for first S months of 1993

*%* NOTE: 1992 1nsta11at10n5 and maint  ance costs were
included as a part of canstructlon and ‘were capitalized

rather than expensed

Upon review of thls request,we-feel that you will agree that
the Coarsegold Cablevision, Inc. warrants an immediate rate

increase.

All correspondence regarding this request should be directed
to my attention.

Very truly yours ,
‘/ﬁ/a,w/ %/M

Richard W. Winegarden
President and General Manager




COARSEGOLD CABLEVISION,

42-246
INC.

P.O. Box 870 » Murrieta, CA 92564-0870 1-800-827-2880

SPECIAL RELIEF - CABLE RATE FREEZE

SUPPORTING DOCUMENTATION.
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REQUEST FOR APPROVAL
COVER SHEET

Date: 07/06/93

Name of Cable Operator: COARSEGOLD CABLEVISION, INC.

Mailing Address: P.0O. BOX 870
MURRIETA, CA 92564-0870

Community Unit Identification Number: 72

Name of person to contact: RICHARD W. WINEGARDEN
Telephone: (909) 677-3880

FAX Number: (619) 677-1819

Franchising Authority: MADERA COUNTY (Contract No.

Mailing Address: 209 WEST YOSEMITE AVENUE
MADERA, CRA 93637

This form is being filed with respect to:

SPECIAL RELIEF - CABLE RATE FREEZE

4529-C-89)
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BASIC SERVICE TIER AND EQUIPMENT RATES

Program Sexrvice Rate

(1)

(2)
(3)

(&)

(5)

(6)

(7)

(8)

Number of channels on basic tier:
(12 Satellite)

Numbexr of subscribers

Monthly franchise fee per subscriber
for basic service tier:

Current rate of basic service tier:
(including monthly franchise fee plus
extra outlets)

Current basic service per channel rate:
{(divide (3) by (1) above)

Maximuim adjusted benchmark rate per
channel: (worksheet 1 line 128)

Maximum adjusted benchmark rate for basic
service: (multiply (1) times (7))

Maximum adjusted benchmark rate less extra
outlets: ( line (9) + (2) - (3))

22

637

$17.00

$18.40

$ 0.836

$ 0.928

$ 20.42

$ 19.02



COARSEGOLD CABLEVISION, INC.
FINANCIAL STATEMENTS
(UNAUDITED-SEE ACCOUNTANTS
COMPILATION REPORT)
DECEMBER 31, 1992

AN ACCOUNTANCY CORPORATION



ACCOUNTANT'S REPORT
STATEMENT OF ASSETS AND LIABILITIES

STATEMENT OF REVENUE RECEIVED AND EXPENSES
DISBURSED ADJUSTED FOR DEPRECIATION

NOTES TO FINANCIAL STATEMENTS

AN ACCOUNTANCY CORPORATION



AN ACCOUNTANCY CORPORATION
81-730 HWY. 111 -STE 4- INDIO, CALIFORNIA 92201

{619) 347-36685 - (818) 347-7677

MEMBER OF THE AMERICAN INSTITUTE

OF CERTIFIED PUBLIC ACCOUNTANTS

ROBERT J. TESTA, CPA —
MEMBER OF THE CALIFORNIA SOCIETY

OF CERTIFIED PUBLIC ACCOUNTANTS

BOARD OF DIRECTORS
COARSEGOLD CABLEVISION, INC,.
TEMECULA, CALIFORNIA 92390

We have compiled the Statement of Assets and Liabilities of Coarse-
gold, Inc. at December 31, 1992 and the related statement of revenues
received and expenses disbursed adjusted for depreciation for the
year then ended in accordance with standards established by the
American Institute of Certified Public Accountants.

A compilation is limited to presenting in the form of financial
statements, information that is the representation of management. We
have not audited or reviewed the accompanying financial statements,
and accordingly, we do not express an opinion or any other £46rm ot
assurance on it.

INDIO, CALIFORNIA . %

FEBRUARY 15, 1993



COARSEGOLD CABLEVISION, INC.
STATEMENT OF ASSETS AND LIABILITIES
(UNAUDITED-SEE ACCOUNTANTS COMPILATION REPORT)
FOR THE YEAR ENDED DECEMBER 31, 1992

ASSETS
CURRENT ASSETS
Cash in bank $ 19,928
EQUIPMENT (NOTE 3)
Cost $248,702
Accumulated Depreciation 77,925
Net Equipment 170,777
$190,705
LIABILITIES AND STOCKHOLDERS' EQUITY (CASH BASIS)
CURRENT LIABILITY
Current portion of long term liabilities $ 8,400
LONG TERM LIABILITIES (NOTE 4) 121,594
STOCKHOLDERS' EQUITY (CASH BASIS)
Common stock, no par value 5,000
shares authorized, 11,500 issued
and outstanding $149,500
~ (Deficit), Jan, 1, 1992 $(77,369)
(Deficit) of Revenue
received over Expenses
disbursed adjusted for depre-
ciation for the year ended
December 31, 1992 (11,420) _(88,789)
Total Stockholders' Equity _
(Cash Basis) 60,711
$190,705

The accompanying Notes to Financial Statements are an integral part
of this statement.

AN ACCOUNTANCY CORPORATION
2=



COARSEGOLD CABLEVISION, INC,
STATEMENT OF REVENUES RECEIVED AND EXPENSES
DISBURSED ADJUSTED FOR DEPRECIATION
(UNUADITED-SEE ACCOUNTANTS COMPILATION REPORT)
FOR THE YEAR ENDED DECEMBER 31, 1992

o
REVENUES RECEIVED - $133,505
EXPENSES DISBURSED

Materials and supplies $23,535

Affiliate fees 27,314

Insurance 500

Taxes and licenses 9,440

Subcontractors 356

Office 2,463

Rent 2,968

Repairs 910

Automotive 16,392

Telephone and utilities 7,201

Travel 194

Legal and accounting 4,818

Miscellaneous 2,138

Interest 3,531
Total Expenses Disbursed 101,760
EXCESS OF REVENUE RECEIVED OVER

EXPENSES DISBURSED 31,745

—’

DEPRECIATION 43,165
(DEFICIT) OF REVENUE RECEIVED OVER EXPENSES
DISBURSED ADJUSTED FOR DEPRECIATION $§11‘420)
The accompanying Notes to Financial Statements are an integral part
- of this statement,
S’

AN ACCOUNTANCY CORPORATION
-3



COARSEGOLD CABLEVISION, INC.
NOTES TO FINANCIAL STATEMENTS
(UNAUDITED-SEE ACCOUNTANTS COMPILATION REPORT)
DECEMBER 31, 1992

NOTE 1 - History of the Organization
The corporation was formed October 20, 1989. It operates a cable
television franchise in Coarsegold, California.

NOTE 2 - Method of Accounting
The corporation maintains its books on the cash basis method. of

accounting,

NOTE 3 - Equipment
The cable facility is recorded at cost and is being depreciated
over a life of seven years on the declining balance method.

NOTE 4‘— Long Term Liabilities
Long term liabilities at December 31, 1992, consist of the following:

CURRENT LONG TERM
TOTAL PORTION PORTION

Note payable to the North County

Bank. Interest is 2% above prime

rate. Monthly principal payments

total 2%% of the unpaid balance. $ 29,244 $ 8,400 $ 20,844

Note payable to Richard Wine-

garden 50% owner of M & B

Communications, Inc. which owns

10,200 shares of Coarsegold Inc.

or 89% of the outstanding stock.

Interest only payments of $667

are due monthly. Note is due in

full on December 31, 1997, 100,750 -0- 100,750

$129,994 $ 8,400 $121,594

AN ACCOUNTANCY CORPORATION
—4-






m Cost of Goods Sold (See instructions )

Inventory at beginning of year . . . e
Cmto(lubov......
Additional section 283A costs (attach schodulo) .
Other costs (attach schedule) . . . . . . .
Total. Add lines 1 through$ . . . ., . . ,
Inventory atend of year. . . .
Cost of goods soid. Subtract line 7 "om uno G Entov horo and on pm 1 nno 2
Check ail methods used for valuing closing Inventory:

®m O comt o0 O Lowaer of cost or market as described in Regulstions section 1.471-4
) ) Writedown of *subnormal® goods as described in Reguiations section 1.471-2(c)
v) (3 Other (Specity method Used 8nd BTECH EXDIBNBLION) B ... . .eiiiiiiiiuriiin it s rri s ssaas s st s sstrstestnas s eress
b Check If the LIFO inventory method was adopted this tax year for any goods (if checked, sttach Fome?79) . . . . . P O
¢ If the LIFO inventory method was used for-this 1ax ynr onter pcrcontngo {or amounts) of closing

inventory computed under LIFO .

d Do the rules of section 263A (for property producod or ocqulrod lor rualc) lpply to mo corponﬂon'? v v v . o Oves Ono

o Was there any change in dotorminlnq quanmm. coﬂ. or vulunﬂom between oponlnq and cloalng hmtory? " "Yo'.
atiach expisnation . . . Co , . . ., Oves  One

Dividends and Special Deductions (See instructiona.) mwmmm i [0 S0e e

o lvlololsjulni-

.

’."CO.“”-‘

Dividends from less-than-20%-owned domestic corporations that are subject o the
70% deduction (other than debt-financed stock) ., . . . e 70
Dividends from 20%-0r-more-owned domestic corporations lhll are subject to the
80% deduction {other than debt-financed stock) . . . . . '
Dividends on debt-financed stock of domestic and foreign eorpomlono (nctlon 246N i

Oividends on censin preferred $tock of less-than-20%-owned public utikties . , . 41,178
Dividends on certain preferred stock of 20%-0r-more-owned public utilities ., . 47.059
Dividends from less-than-20%-owned 1omgn corporations and certain FSCy that are
subject 10 the 70% deduction . . , . Coe Coe 10

Dividends from 209%-0r-more-owned !orotgn corpontm nnd centain FSC: tM! e
subject 10 the 80% deduction . . . . . (-]
Dividends from wholty owned forsign :ummm wm to IM 10090 aoducmn (ucmn 245@» 3
Total. Add lines 1 through 8. See instructions for limitation e e
10 Dividends from domestic corporations received by a amall business investment

company operating under the Small Business Investment Act of 1958 L 100
11 Dividends from certain FSCs that are subject to the 100% deduction (section 245(c)1) 100
12 Dividends from atfliisted group members subject 10 the 100% deduction (section 243(a)3) 100
13 Other dividends from foreign corporations not included on lines 3, 8, 7, 8, or 11,
14 income from controlied foreign corporations under subpert F (attach Form(s) 5471) |
18  Foreign dividend gross-up (section 78)

..(4 o oo ~N -
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. Form $120 {199::

.0.00:

Tax Computation (See instructions.)
Check if the corporation 13 & member of 8 Coniroiled group (see sections 1561 and 1583)
i ithe DOX ON iing 1 i3 checked A
Enter the corporstlion’s share of the $50,000 and $25.000 taxable income bracket amounts (in that order):

.» 0

ol d_ 1 mls

Enter the corporation's share of the additionsl 5% tax (not to exceed $11,750) » (s A J

income tax. Check this box il the corporation is & qualified personal service corporation as defined in section -0-
44B(dX2) (00 instructions onpage t4). . . . . . . . . . . . ... .....»0

Foreign tax credit (attach Form 1118) . Ao
Possessions tax credit {attach Form 5735) . |4
Orphan drug credit (attach Form 878%) . . . . . . [4e
Credit for fuel produced from a ronconventiona! source .o . L
ral business credit. Enter here and check which forms are attached:

Sn;orm 3800 form 3468 Form 5884 Form 6478 %
O rormeres [OrFormssse [J rorm 8830 [ rorm se2s | K
Credit for prior year minimum tax (attach Form 8827) . L8
Total credits. Add lines 4a through 4f

Subtract line § from line 3 e e e e e e e e e e e e
Personal holding company 1ax (attach Schedule PH (Form 1120) . ., . . . . . . ., . .
Recapture taxes. Check if from: () Forma2ss (O Formee1r . . . . . . . . . . ..
Alternative minimum tax (attech Form 48268) . ., ., . . . . ., . . .,

E€nvironmental tax (attach Formd48268) , . ., . . ., . . . ,
Total tax. Add lines 8 through 9b. Enter here snd on line 31, page 1

Other Information (See instructions.)

Sddu g

gt § o

Check method of accounting:

® casn o O Accruw

O Other (specify) P...oooveeeeneeieee e
Refer 10 the list in the insiructions and a(t)lu the principal:

Business activity code no. ... 1790
Business activity »... . SERVICE

......................................

Product or service PCABLE . TV ..................

Did the corporation at the end of the tax year own, directly
or indirectly, 50% or more of the voting stock of a
domestic corporation? (For rules of sttribution, see
section 267(c).) . . . . .,

i “Yeos." attach a schecduls showing: (a) nsme and
identifying number: (b) percentage owned: and (c) taxable
income or (ioss) before NOL ang special deductions of
such corporation lor the tax year ending with or within
your tax year,

Oid any individual, partnership, corporation, estate, or
trust at the end of the tax yesr own, directly or indirectly,
50% or more of the corporation's voting stock? (For rutes
of attribution, see section 267(c).) If “Yes,” complete 8,
b, and ¢ below .

is the corporation a subsidiary in an atihialed group of 8
parent-subsidiary controiled group?

Enter the name and identitying number of the parent
corporation or other entity with 50% of more
OWNOrShiID P e

........ (SCHEDULE) ...

Enter percentage owned »

..............................

During this tax year, did the corporation pay dividends (other
than stock dividends and distributions in exchangs for stock)
in excess of the corporation’s current and sccumulsted
earnings and profits? (See secs. 301 and 318 |

if *Yes," file Form 5452, If this is & consolideted return,
answer here for the parent corporation and on Form 881,
Affiligtions Schedule, for each subsidiary.

Was the corporation a U.8. sharshoider of any controlied
foreign corporation? (See sections 951 an¢ 967). . .
if “Yeos." attach Form 5471 for each such corporation.
Enter number of Forms 5471 sttached V. ............. .

At any time during the 1992 calendar yeer, did the corporation
have an Interest in or & signaturs or other authority over 4
financial account in 8 foreign country (such as & bank account,
securities account, or other financial account)? ., , .
i "Yes.” the corporation may have to file Form TD F 90-22.1,
if “Yes,” enter name of foreign country » ...........

Was the corporation the grantor of, or transteror to, a foreign
trust that existed during the current tax year, whether or not
the corporation has any beneficial interest in 17

It “Yes.,” the corporation may have to file Forms 828, 3520,
or 3520-A.

Ond one foreign person st any time dunng the 1ax year own, directly
or indirectly, st least 25% of: () the 1otal voting power of ol Cigsees
of stock of the corporstion entitied 10 vote, of (b) the total vaiue
of sl classes of stock of the corporation?, ., |, |,
if "Yeos." see page 17 of instructions and

Enter percentage owned P..................... erenaane o

.

b Entercwner'scountey &, ... iiiiinne,,

The corporation may have to fils Form 5472, (See page
18 for penalties that may apply.) Enter number of Forms
S472 aNBCheT P . ... e,
Check this box if the corporation issued publicly offered
debt instruments with original issue discount , b

If 30, the corporation may have to tile Form 8281,

Enter the amount of tax-exempt interest received of
sccrued during the tax year B L
It there were 35 or fewer sharshoiders at the end of the
tax yeur, enter the number »
i the corporation has an NOL for the tax yesr and is

slecling under sec. 172(b}(3) to forego the camyback
period, check here , . A 2N

\\:‘\\\Q\

\\ x§\‘-

AN
NN
N

N
W

\
AN

NN

NN

N N

NN

R

NN

NI
\\\\\\

VIR

NN \\

N

N

.
NN
AR

N

N

vwame  page 733,013



Fyem 1120 992" Page 4
Balance Sheets A Seg ~n ng of tax your End of lax year
Assets ! (a) ®) ©) Y5 (%!T
1 Ceoh . . . ... 0
2s Trade notes and accounts receivadle
b Less atiowance lor bad debts . I ) { )
"3 inventories .o
4 U.8. government obligations .
8  Tax-exempt securities (808 instruchons) .
¢ Other current assets (attach schedule)
7  Loans 10 stockholders .
8 Mortgage and real estate loans
8 Other investiments (attach schedule) |
108 Buildings and other depreciable assets 122, 7 1 248,702 z
b Less sccumuiated depreciation (34,760 ) 171 { 1 ) ’
11a Depletable assels
b Less accumulated depletion
12  Land (net of any amortization) .
13a intangibie assets (amortizable only) ‘ )
b Less accumulated amontization — -
14 Other assets {attach schedvle) ,///////////////
18 Total assets SN %// / / /%
Liabilities and Stockholders’ Equity %// 7
16 Accounts payable C o %
17 Morigages. notes, bonds payable in less than 1 yesr ¢ 7
18 Other current liabilities (attach schedule) . / ; 7
19 Loans from stockholders ... 7 7 "
20  Mongages, notes. bonds paysble in 1 year or more 7 Z 7
21 Other ligbilities (attach scheduls) . S .
22 Capital stock: a Preferred siock P
b Common stock 49 .500 [ 149,500 |
. ~ Paid-in or capital surplus e é’”/ 2
4  Retained eamings—Appropriated (atach schedule) : — / /
2 oo ormessoy man ( 1 /////
27  Totel liabilities and stockhoiders’ equ't / ///4%%’///’7/////;/%/

Note: You are no! required to complele Scheg.'es M-

1 .ang M-2 below i the total assels on line 18, column (d) of Schedule L are less than $25.000.

Schedute M- 1

Reconciliation of Income (Loss) per Books WIth Income per Return (See Instructions.)

1 Net income (loss) per books M_ T income recorded on DOOKS this year not
2 Federal income tax v inciuded on this retum (itemize):
3 Excess of capital losses over capital gains | Tax-exempt interest § .................
4 Income subject 1O tax N0t recorded ON DOOKS | e irereirr s
this yOAF (IOMIZO) ... . oo e e e e r e rreras
.......................................... 8 Deductions on thig return not charged
§ Expenses recorded on books this year not agsinst book income this year (itemize):
deducted on this return (itemize): a Depreciation BRSO
s Oepreciation , B I b Contributions carryover § ...........
b Contributions carryover S ................. | et ererrea e
¢ Travel snd entertainment §...... .. ... ...

............................................

...........................................

@ Add hines 1 through §

.........................................

9 Addlnes 7 and 8 e
10 Income {line 28. page 1)—tine 8 less line §

|

(1 (RAFEY4)

Analysis of Unappropriated Retained Earnings per Books (Line 25, Schedule L)

1 Balance at beginning of year (77,369 § Distributions: a Cash, .

2  Net income (loss) per books . (11,42 b Stock

§  Other increases (itemize): ................... ¢ Property ,
.............................................. 0 Other decreases (itemize): ...,.........

\.\/' ........................................... " ......................................... T

............................................. | — J 7 AddliresSand6 . . . , . :

4 Add lines 1, 2, and 3 { (88,789) | 8 Baiance atend of year ine 4 less line 7) {88,789)

page 733,014

12/2/92
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vom 4562

Depreciation and Amortization
(Including Information on Listed Property)

OMB No, 1548-0172

1992

ma..:i.? s::.-c.ow P See separate Instructions, » Attach this form to your retum, mm 87
Nama(s) show! tur ideniitying number
shown o0 T COARSEGOLD CABLEVISION, INC. 33-10168788

.~ Business or activity o which this form reiates

CABLE TV SERVICE

OEIEI ™ Eiection To Expense Certain Tangible Property (Section 179) (Note: /f you have any “Listed Property,”
complete Part V before you complete Part |.)

1 Maximum dollar limitation (see Instructions) . . 1 _$10,000
2 Total cost of section 179 property placed in service dunng tho tax yoar (aoo Instmctlons) . -2
9 Threshold cost of section 179 property before reduction in limitation , . A B $200,000
4 Reduction in limitation. Subtract line 3 from line 2, but do not enter less than -O~ v e e 4
8§ Dollar Nmntauon for tax year. Subtract line 4 from line 1, but do not enter less than <0~ .,
{s) Description of property ®) Goﬂ {0) Elected oot
[]
T LUisted property. Enter amount from line 26, . A X
8 Total slected cost of section 179 property. Add amoums in column (c), lines 86 and 7 ., , 8
9 Tentative deduction. Enter the smaller of line § or tine 8 | T
10 Camyover of disaliowed deduction from. 1981 (see instructions). A
11 Taxable income limitation. Enter the smaller of taxable income or line § (m lmtructlom) S b
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter mx n line 11 | 12
18 Camyover of disallowed deduction 10 1993. Add lines 9 and 10, less line 12 P | 13

prope:

). Instead, use Part V for listed

Note: Do not use Part il or Part il below for automobiles, certain other vehicles, cellular telephones, computers, or
used for entertainment, recrealion, or amusement (listed p

MACRS Depreciation For Assets Placed In Service ONLY During Your 19092 Tax Yesr (Do Not Include
Listed Property)

Toi Mionth ang | {61 Bavis for Geprecton | (0 pe ouer .
{a) Classification of property your placed in vesiment use period {e) Convention | () Method | (g) Deprecistion deduction
sorvice | ~—909 instruction
~ 14 Qeneral Depreciation System GDS (see instructions):
~—"""g 3-year property 2547
b_S-year property _ — _
¢ 7-year property 125,771 7 YRS MARCS DB 17,973
d 10-year property
o 15-year property
{ 20-year property
@ Residential rental 27.5 yrs, MM S/L
_property 27.5 yrs. MM S/_I_.a,L
h Nonresidential real 1.5 yrs, MM S/L
rty 31.5 yrs. MM S/L
18 Alternative Depreciation System (ADS) (see instructions):
g Class life S/L
b 12-year 12 yrs. S/L
¢ 40-year 40 yrs. MM S/L
Other Depreciation (Do Not Include Listed Property)
16 GDS and ADS deductions for assets placed in service in tax years bogmning befors 1992 (see
instructions) . . N . 16
17 Property subject to soctuon 168(1)(1) elochon (m instructlons) . . L7
18 ACRS and other depreciation (see instructions) . . . [18] 25,192
Summary
19  Listed property. Enter amount from line 25. . 18
20 Total. Add deductions on line 12, lines 14 and 15 n column (g) and Icm 16 through 19 Enw horo
and on the appropriate lines of your retum. (Partnerships and S corporations—see instructions) 43,165
41  For assets shown above and placed in service during the current year, enter
the portion of the basis attributable lo section 263A costs (see instructions) | 21
For Paperwork Reduction Act Notice, see page 1 of the separate instructions. Cat. No. 12906N Form 4862 (1992)

nive:  page 744,360C



.SSET NO
: ST EB TN SN EEEE A
1.00
2.00
3.00

4.00

ID NO. 33~-1018788
DESCRIPTION

COARSEGOLD
CABLEVISION INC
DEPRECIATION SCHEDULE
ACCELERATED COST RECOVERY

PRIOR CURRENT

TV CABLE SYSYEM
CABLE EQUIPMENT
CABLE EQUIPMENT
CABLE EQUIPMENT

175
+245
+245
.143

12-31-92
DEPRECIATION
DATE ACQ BASIS REC METH %
12-31-90 70,200 7 MAC
01-01-91 14,344 7 MAC
07-01~-91 38,388 7 MAC
07-01-92 125,771 7 MAC
248,703

27,224 12,278
2,050 3,513
5,486 9,401

0 17,973

34,760 43,165



COARSEGOLD CABLEVISION, INC.
33-1018788
12/31/92
~
_ NET OQPERATTNG L.OSS PEDEB@LL) ,§TAT§P
12-31-89 $ 600 $ -0-
12-31-90 35,453 12,311
12-31-91 41,316 41,316
$77,369 $53,627
OWNERSHIP

M & B Communications, Inc. 33-0125977 owns 87% of Corporation

OTHER DEDUCTIONS

Supplies $23,535
Affiliate Fees 27,314
Insurance 500
Licenses 8,640
Subcontractors 356
Office 2,463
Automotive 16,392
Telephone/Utilities 7,201
Travel 194
Legal/Accounting 4,818
Miscellaneous 2,138

~—r 3931551



COARSEGOLD CABLEVISION,
FINANCIAL STATEMENTS
MAY 30,1993

INC.
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CORRSEGOLD CABLEVISION, INC.
STATEMENT OF ASSETS AND LIABILITIES
FOR PERIOD ENDING MAY 30, 1993

ASSETS

CURRENT ASSETS
Cash in bank $20,541

EQUIPMENT (NOTE 3)
Cost $268, 348

Accumulated Depreciation ...93.819

Net Egquipment 174.529
$195,070

LIABILITIES AND STOCKHOLDERS' EQUITY (CASH BASIS)

.’ CURRENT LIABILITY
Current portion of long term liabilities 3 0

LONG TERM LIABILITIES (NOTE &) 150,750

STOCKHOLDERS' EQUITY (CASH BASIS)

Common stock, no par value 20,000

shares authorized, 5.000 shares

issued and outstanding $149,500
{(Deficit), Jan. 1., 1993 $(88.789)
(Deficit) of Revenue received

over Expenses disbursed

adjusted for depreciation for

period ending May 30, 1993 (16,391) (105,180)

Total Stockholders' Equity 44,320
{Cash Basis)
$195,070

~ The accompanying Notes to Financial Statements are an integral part
of this statement.

_2_



CORRSEGOLD CABLEVISION, INC.
STATEMENT OF REVENUES RECEIVED AND EXPENSES
DISBURSED ADJUSTED FOR DEPRECIATION
JANUARY 1,1993 THROUGH MAY 30,1993

REVENUE $77,723
EXPENSES DISBURSED

Affiliate Fees $14,698

Automotive $5,168

Equipment Rental $0

Insurance $3,960

Interest $3,298

Legal and Accounting $5,113

Miscellaneous $472

Office $3,954

Pavyroll $0

Payroll Taxes $0

Pole Lease Reserve $600

Rent $2,510

Repairs $1,186

Contract Labor {(Maintenance) $16,102

Materials and Supplies $11,533

Taxes and Licenses $5.248

Telephone and Utilities $2,735

Travel $1,643
Total Expenses Disbursed $78,22
(DEFICIT) OF REVENUE RECEIVED OVER ($497)

EXPENSES DISBURSED
DEPRECIATION $15,894
{DEFICIT) OF REVENUE RECEIVED OVER ($16,391)
EXPENSES DISBURSED ADJUSTED FOR
DEPRECIATION

The accompanying Notes to Financial Statements are an integral parrt
of this statement.



COARSEGOLD CABLEVISION,
PROJECTED DEPRECIATION SCHEDULE
ACCELERATED COST RECOVERY
12-31-93

———
e’
ID NO., 33-0554516
ASSET NO DESCRIPTION
1.00 TV CABLE SYSTEM
2.00 CABLE EQUIPMENT
3.00 CARELE EQUIPMENT
4.00 CABLE EQUIPMENT
5.00 CABLE EQUIPMENT
SN’

MONTHLY DEPRECIATION RATE

DEPRECIATION FOR PERTIOD

BEGINING

01-01-93,

ENDING 05-

DATE ACQ
12-31-90
01-01-91
07-01-91
47-01-92

07-01-93

30-33

BASTS REC METH

$70,200
$14,344
$38,388
$125,771

$15,722

INC.

DEPRECIATION

7 MAC

7 MAC

7 MAC

7 MAC

7 MAC

%

. 245

. 143

$39,502
85,563
$14,887

$17,973

The accompanying Notes to Finiancial Statements are an integral part
nf this statement.

N’

$4,113

$26,411



COARSEGOLD CABLEVISION, INC.
NOTES 7O FINANCIAL STATEMENTS
FOR PERIOD ENDING MAY 30, 1993

NOTE 1 - History of the Organization

The original corporation was formed October 20, 1989. This corporation
was dissolved February 26, 1993. Reason for dissolution was failure of
gutside investors to meet financial obligations.

M & B Communications, Inc. owned 96% of the stock at time of

giagolgjng=gnd_aqsumedggeangiigi1;%5_jn;_all assets and liabilities.

. L

corporatioﬁ using the same name (Coarsegold Cablevision, Inc.).
This corporat:on includes the original corporation plus vehicles and
tools necessary for day—-to-day oaperation.

In April of 1993, Richard Winegarden 50% owner of M & B Communications
Inc. traded his interest in M & B Communications, Inc. for 9&6% interest
in Coarsegold Cablevision, Inc,

~ NOTE 2 - Method of Accounting
The corporation malintains its books on the cash basis method of
accounting. y

NOTE 3 - Eguipment

The cable facility is recorded at cost and is being depreciated over a
life of seven years on the declining balance method. The 1993
"Statement of Assets and Liabilities” is based on year end 1992 and
does rnct reflect the formation of a new corperation. This was done tc
maintain continuity.

NOTE 4 -~ Long Term Liabilities
Long term liabilities at May 30, 1993 consist of the following:

CURRENT LONG TERM
RESREIR PORTION _PORTION

(&) Notes pavable tu Richard

Winegarden who owns 96% of $150,750 % 0 $150,730
Coarsegald Cablevision, Inc.

stock., Interest only payments

of %1000 are due manthly.

Notes due December 31, 1997.

R



